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Family of Companies

American
National Life
Holdings, Inc.

American
National County
Mutual Insurance

Company'

Standard

Life and Accident
Insurance
Company

Garden State
Life Insurance
Company

Standard
Plus, Inc.

American
National Life
Insurance
Company of
Texas

Alternative
Benefit

Management, Inc.

American
National Property
And Casualty
Holdings, Inc.

Comprehensive
Investment
Services, Inc.

American
National
Property
And Casualty
Company

Farm Family
Life Insurance
Company

Farm Family
Casualty
Insurance
Company

Farm Family
Financial
Services, Inc.

ANPAC Louisiana
Insurance
Company

ANPAC
General Agency
of Texas, Inc.

All subsidiaries are 100% owned by indicated parent except as otherwise noted.

Pacific Property

American
National
Insurance
Services Company

and Casualty
Company

ANPAC Lloyd’s
Insurance
Management, Inc.

American
National Lloyd’s
Insurance
Company*

American
National General
Insurance
Company

United
Farm Family
Insurance
Company

Rural Agency
and Brokerage,
Inc.

Rural Insurance
Agency and
Brokerage of
Massachusetts,

Inc.

Rural Agency and
Brokerage of
New Hampshire,
Inc.s

R.A.A.B. of
West Virginia,
Inc.

1. Not a subsidiary company, but managed by American National Insurance Company
2. 50% owned by South Shore Harbour Development Ltd. and 50% owned by Lawyers Title Company
3. Not subsidiaries, but mutual funds managed by Securities Management and Research, Inc. (SM&R) in which SM&R and/or American National

Insurance Company may have investments from time to time

4. Not a subsidiary company, but managed by ANPAC Lloyd's Insurance Management, Inc.

5. 75% owned by New Hampshire Farm Bureau, and 25% owned by Rural Agency and Brokerage, Inc.
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ANREM

ANDV 97, Inc. Corporation

Eagle 99, Inc.

South Shore
Harbour
Development,
Ltd.

ANREINY, Inc. ANIND TX, Inc.

Lawyers Title
of Galveston’

American National Insurance Company

A stock life insurance company that offers a broad
range of insurance coverages, including individual and
group life, health and annuities and credit insurance

American National Life Insurance Company of Texas
An insurer that markets life and health insurance
products through alternative distribution systems

Standard Life and Accident Insurance Company
A life insurer specializing in the marketing of
Medicare supplement and other products for the
senior market

Garden State Life Insurance Company

A direct response company with sales of life insurance
generated through broadcast and print media, as well
as through sponsoring organizations

Promotora de
Ventas, SA de CV,

ANMEX
International
Services, Inc.

ANMEX
International,
Inc.

Securities
Management and
Research, Inc.

American
National de
México, Compaiiia
de Seguros
de Vida, SA de
CV, México

Servicios de
Administracion
American
National SA de
CV, México

American
National

México

American
National
Investment
Accounts,
Inc.}

SM&R
Investments,
Inc.?

American National de México, Compaiiia de Seguros
de Vida, S.A.de C.V.

A Mexican life insurance company specializing in
Career Sales & Service Division life products

The American National Property and Casualty
Companies

Property and casualty insurers that write primarily
auto and homeowners insurance

The Farm Family Companies
Property and casualty and life insurers concentrating

on the New York and Northeast U.S. market

Securities Management and Research, Inc.
A broker-dealer, member NASD, SIPC, investment

advisor
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g merican National Insurance Company

("American National") has been assigned
the following ratings by nationally recognized,
independent rating agencies. The ratings are

current as of March 1, 2007.

A.M.BEST FSR: A+ (SUPERIOR)

Second highest of 13 active company ratings'
"A superior ability to meet their ongoing

obligations to policyholders.”

STANDARD & POOR’S: AA
(VERY STRONG)

Third highest of 20 active company ratings>
“Very strong financial security characteristics,

differing only slightly from those rated higher."

Ratings reflect current independent opinions
of the financial capacity of an insurance
organization to meet the obligations of its
insurance policies and contracts in accordance
with their terms. They are based on comprehensive
quantitative and qualitative evaluations of the
company and its management strategy. They are
not provided as a recommendation by the rating
companies to purchase insurance or annuities.
These ratings are not a warranty of an insurer's
current or future ability to meet its contractual
obligations.

Ratings may be changed, suspended, or
withdrawn at any time. For the most current
ratings, view the full rating reports on American

National's Internet site at www.anico.com.

1. A.M. Best's active company rating scale is: A++ (Superior), A+ (Superior), A (Excellent), A- (Excellent), B++ (Very Good), B+ (Very Good),
B (Adequate), B- (Adequate), C++ (Fair), C+ (Fair), C (Marginal), C- (Marginal) and D (Poor).

2. Standard & Poor’s active company rating scale is: AAA (Extremely Strong), AA (Very Strong), A (Strong), BBB (Good), BB (Marginal),
B (Weak), CCC (Very Weak), and CC (Extremely Weak). Plus (+) or Minus (-) modifiers show the relative standing within the categories from

AA to CCC.



AMERICAN NATIONAL INSURANCE COMPANY has adopted a Code of Business
Conduct and Ethics applicable to all directors, officers and employees of the company and its
subsidiaries. A copy of this code can be found on the company’s Web site, www.anico.com.

Any waivers of the code’s provisions will also be posted on the Web site.
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Forward-looking Statement
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f ; afe Harbor Statement under The Private
Securities Litigation Reform Act of 1995:

This Annual Report contains “forward-looking”

statements within the meaning of the Private
Securities Litigation Reform Act of 1995 that
are based on American National management’s
current knowledge, expectations, estimates,
beliefs and assumptions. The forward-looking
statements in this Annual Report include, but
are not limited to, statements describing the
marketing plans of American National. Such
forward-looking statements generally include

the words “may,” “could,” “should,” “would,”

" " i 11 1

“believe,” “anticipate,” "expect,” “intend,” “plan,”
or a similar expression or statement regarding
future periods. Readers are hereby cautioned
that certain events or circumstances could
cause actual results to differ materially from
those estimated, projected, or predicted. The
forward-looking statements in this Annual

Report are not guarantees of future events

or performance and are subject to a number
of important risks and uncertainties, many

of which are outside of American National's
control, that could cause actual results to
differ materially. These risks and uncertainties
include, but are not limited to: (1) adverse
decisions from regulatory authorities;

(2) changes in regulatory requirements; (3)
the potential occurrence of major disasters;
(4) adverse litigation results; (5) competition
from existing insurance companies; (6) the
volatility of the securities markets; and

(7) general economic conditions. Forward-
looking statements may also be made in
American National's press releases, as well as
by American National's management in oral
statements. American National undertakes
no obligation to update or revise any
forward-looking statements for events or
circumstances after the date on which such

statement is made.
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CORPORATE OFFICE

One Moody Plaza, Galveston, Texas 77550, www.anico.com

LEGAL COUNSEL
Greer, Herz & Adams LLP, Galveston, Texas

INDEPENDENT AUDITORS
KPMG LLP, 700 Louisiana, Houston, Texas 77002

STOCK TRANSFER AGENT and REGISTR AR (Shareholder information)

Communications regarding stock transfer, dividends, lost certificates

or changes of address may be directed to:

BNY Mellon Shareowner Services, P.O. Box 358015, Pittsburgh, PA 15252-8015
or 480 Washington Boulevard, Jersey City, NJ 07310-1900, 1-866-258-7757.
Foreign Shareholders: 1-201-680-6578. TDD for hearing-impaired: 1-800-231-5469.
TDD Foreign Shareowners: 1-201-680-6610.

www.bnymellon.com/shareowner/isd
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